HHG: Board Resolution
On 13 Mar 2015, Hoang Ha Joint Stock Company announced the Board Resolution as follows:
Article 1: Revise the content of Board Resolution No. 105.14/NQ-HDQT dated 26 Jun 2014 as follows:
1. Business cooperation with Thang Long Import-Export Investment JSC for investing in prolonged Ky Dong Street Project and 2 reciprocal projects as follows:
a. Prolonged Ky Dong Street project:
- Total investment (after tax): VND 316 014 000 000

- Project scale: Main street, A1 advanced street surface, speed of 70km/h, length of 1623.60m:

+ First section: From Tran Thu Do street to Dai Lai Village (Km0+0.00 – Km0+300), crossing = 34m, lane width = 2x10.5m = 21m, median = 3m, sidewalk = 10m
+ Second section: outside residential area (Km0+300 – Km1+623.60), crossing = 45m, lane width = 2x10.5=21m, median = 8m, sidewalk = 2x8=16m

- The route from Ky Dong (at N42 intersection) to QH20 Street and QH21 Street, length = 2x214.30m=428.60, crossing = 18.5m, lane width = 10.5m, sidewalk = 3m+5m = 8m
- Bridge over Bach river: length of the bridge = 28.84m, width = 45m, HL93 loading
- Building a box culvert BxH = 3x3m at Km0 + 14.80, length = 36.60m
-  Construction and installation of drainage system, sidewalks, trees, lighting system, signage, road markings to ensure traffic safety
b. Reciprocal project No.1: Develop residential area along the prolonged Ky Dong Street, Thai Binh City
- Total investment (after tax): VND 994 838 000 000

In which:

- Total investment in infrastructure: VND 483 098 000 000

- Total investment in raw building: VND 511 740 000 000

* Project scale:

- Land planning: 315 473 m2


Commercial and service area: 25 332 m2

- Commercial residential land: 110 308 m2 


Commercial land lot: 848 lots
c. Reciprocal project No.02: New residential area project in Vu Phuc Commune, Thai Binh City
* Total investment (after tax): VND 574 951 000 000

In which:

- Total investment in infrastructure: VND 417 587 000 000

- Total investment in raw building: VND 157 364 000 000

* Project scale:

- Land planning: 310 000 m2


Commercial land lot: 1 246 lots
- Commercial residential land area: 114 145 m2

Social housing land area: 11 060 m2

- Commercial and service land area: 9 845 m2

Estimated investment for prolonged Ky Dong street and 2 reciprocal projects: VND 1 885 803 000 000

2. Capital contribution rate and method of profit distribution
- Contributed capital of Hoang Ha JSC is 15% of total investment in prolonged Ky Dong street and 2 reciprocal projects. Method of profit distribution and responsibilities of parties will be prescribed in official agreement on capital contribution
- Hoang Ha JSC commits providing the capital to the projects from annual profit, depreciation of fixed assets and other resources to ensure the expected loan of VND 79 980 000 000 from banks with following disbursement plan:

Unit: VND

	Needed capital
	Year

	
	1
	2
	3
	4

	79,980
	11,880
	14,433
	30,417
	23,250


The resolution takes effect as from the signing date.
